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| MANITOU-BARVUE MINES LIMITED 


STATEMENT OF INCOME 
(unaudited) ca 


GAlset or CONCERUEIGS.. a cde ie ee ee ee 


Other income 


Operating Expenses 


DeveroOmieity cat ane oes Shop eee ee A 


Mining 
RAV an een eeu tyre oe ae Cee: 
General mine expense . 2.2). ..4 iy. ees -s- im 
Outside SONA ON ws oo .ee «rem jhe oe \, 
Depreciation 

Ouehee Mime t as sarolG ann SW p a bee ka ae 
Administration 


Directors’ fees 


Debenture interest 


Net income (loss) for the period (Note) .......... 


NOTE: No provision for income taxes is required. Amounts totalling oro perm, Share 


Six months ended 


June 30. 
1970 1969 
$1,745,187 $1,336,956 
2,399 2,563 
1,747,586 1,339,519 
82,024 93,129 
857,146 696,564 
291,390 255,757 
240,838 302,956 
9,200 = 
16,700 8,135 
17,000 = 
AT OTT. 48,356 
5,800 3,500 
25,500 30,181 
1,592,815 1,438,578 
$ 154,771 $ (99,059) ¥ 


(principally capital cost allowances) are available for deduction from taxable income. 
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(figure excludes conversion of conv. debs.) 


“TO THE SHAREHOLDERS: 


_ The enclosed interim Statement of Income for 
the half year ended 30 June, 1970 shows a net 
income for the period of $154,771 as compared 
with a loss of $99,059 for the same period of 
1969. 


The increase in profit during the first half of 
the year resulted primarily from increased treat- 
ment of higher grade silver-zinc ore. The ton- 
nage of silver-zinc ore milled was, 138,305 tons 
compared with 95,665 tons in the same period 
of 1969. The grade of silver-zinc ore milled 
averaged 4.29 ozs. silver and 2.23% zinc as 
compared with an average grade of 1.96 ozs. 
silver and 2.87% zinc during the first half of 
last year. 


Profits for the first half of this year were 
smaller than anticipated as a result of lower than 
expected silver prices and the freeing of the 
Canadian dollar from its former parity level. In 
spite of these unfavourable factors and increased 
labour costs, it is anticipated that profit for the 
second half of 1970 will exceed that of the first 
half. 


Underground diamond drilling and develop- 
ment of silver-zinc ore reserves are continuing. 
Results are encouraging and indications are 
that silver-zinc ore reserves at the end of 1970 
will exceed 1,000,000 tons, with an average 
grade comparable to that reported for the 
828,000 tons of silver-zinc ore reserves at the 


1969 d. 
5°36" Oy silver 2 
Ze 12% Zinc 


On _ behalf % the Board of Directors, 
(from 1969 annual report 


ON fond 
= 
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President. 
11 August, 1970. 


